
 

BILL SUMMARY 

2
nd
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 Bill No.: HB 3048 

 Version:  INT 

 Request Number:  9216 

 Author: Rep. Trey Caldwell 

 Date: 2/16/2020 

 Impact:  Tax Commission: 

  Decrease to General Revenue: ($104.4 Million) 

  Increase to Ad Valorem  

  Reimbursement: $104.4 Million 

 

  Increase in Reimbursement Claims: $40.4 Million 
 

Research Analysis 

 

HB3048, as introduced, reduces the apportionment of funds going to the General Revenue Fund 

(GR) in order to increase the amount of funds apportioned to the Ad Valorem Reimbursement 

Fund.  Effective for fiscal year 2021 and future years, an additional 2.71% of individual and 

corporate income tax revenue will be apportioned to the Ad Valorem Reimbursement Fund from 

money that is currently going to the General Revenue Fund for the purpose of reimbursing 

eligible counties for loss of revenue associated with the homestead exemption for military 

veterans and their surviving spouses. Eligible counties are those where the number of exemptions 

claimed is greater than 0.8% of the total population of the county.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission: 

 

 



 

 

 
 

 

 
 

 



 

 

 
 

 

 

 

 
 



 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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